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LLOYD'S

Model Completeness Questionnaire
Collected annually by Lloyd’s since 2017

Considers syndicate modelling of most material region-
perils to Lloyd’s plus ‘Rest of World’

Evaluates modelling methodologies and key assumptions
used to arrive at syndicates’ own Views of Risk

Collects class and loss source incremental impacts to
syndicates’ Gross AAL and 1-in-200 AEP

Analysed to calculate central non-modelled risk uplifts for
use in the Lloyd’s Catastrophe Model
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LLOYD'S

LCM5+ Syndicate Modelling

Vendor models are most commonly used for LCM5+ region-perils

US Wildfire 73% 15% 5% 7%

US Inland Flood 64% 15% 9% 1%

US SCS 74% 9% 5% 12%

New Zealand EQ 86% % 1% 7%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

® Probablistic Vendor Model = Frequency/Severity = In-House Stochastic Model = Other

Syndicates are expected to select the modelling approach most appropriate for their portfolio and carry out regular, robust

evaluations to ensure the chosen approach remains suitable.
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LLOYD'S

Syndicate Vendor Model Adjustments

Syndicate adjustments to modelled results to arrive at View of Risk vary across region-perils

US Windstorm US & Canada Earthquake US Wildfire
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LLOYD'S

Example Loss Source Adjustments
Syndicate Uplifts to Modelled Results: Loss Adjustment Expenses

100%

39

Count of Syndicates
Proportion of Gross Market AAL

0%
UCEQ USWF USCS USWS UCEQ USWF USCS

m<1% ®m1% -5% m>5% B<1% ®1%-5% ®m>5%
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